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In this installment of Andersen''s Sodium Podium, the authors discuss the differing property tax and sales tax

considerations regarding battery energy storage systems and examine the ...

Both the Energy Efficient Home Improvement Credit and the Residential Clean Energy Property Credit are

nonrefundable personal tax credits. A taxpayer claiming a nonrefundable credit can only use it to ...

Learn about the IRS''s final regulations on energy property and the rules applicable to the energy credit under

Section 48, including key changes ...

The final regulations expand the description of thermal energy storage property and clarifies that it does not

include property that transforms energy into heat.

On December 12, 2024, the Internal Revenue Service (the " IRS ") and the Department of the Treasury ("

Treasury ") published final regulations (the " final regulations ") regarding the energy credit under ...

Taxpayers should carefully evaluate the application of these changes to their thermal energy storage system

projects. The rules outlined in this section apply to property placed in service in tax years ...

The Final Regulations confirm that energy storage technology is eligible for the IRC Section 48 ITC even if it

is co-located with or shared by a facility that is otherwise eligible for the ...

The energy storage industry has continued to progress over the course of 2024 and into 2025, buoyed in

significant part by the federal income tax benefits in the form of tax credits enacted ...
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