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Why did battery pack prices drop despite higher lithium and cobalt costs? Overcapacity, adoption of LFP

chemistry, and improved hedging strategies allowed manufacturers to absorb ...

According to a recent analysis, the average price of lithium-ion battery packs for electric vehicles fell by 20

per cent to USD 115 per kilowatt hour in 2024 - the sharpest price drop since 2017. ...

New York, December 9, 2025 - lithium-ion battery pack prices have dropped 8% since 2024 to a record low of

$108 per kilowatt-hour, according to latest analysis by research provider BloombergNEF (BNEF).

According to BNEF, battery pack prices for stationary storage fell to $70/kWh in 2025, a 45% decrease from

2024. This represents the steepest decline among all lithium-ion battery use ...

BloombergNEF finds 2025 lithium-ion battery pack prices dropped to $108/kWh amid LFP shifts and

overcapacity; China saw the steepest declines.

House battery pack costs typically range from $5,000 to $15,000+ for residential systems, depending on

capacity (5-20 kWh), chemistry (LiFePO4 vs. NMC), and brand.

Weighted average survey value includes 343 data points from passenger cars, buses, commercial vehicles, and

energy storage. The Volta Foundation report [2] the following view for the ...

According to the latest analysis released this week by BloombergNEF (BNEF), the volume-weighted average

price for lithium-ion battery packs has fallen 8% from 2024 levels to a ...
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